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March 2026 — Monthly analysis of Russian
fossil fuel exports and sanctions

13 April 2026 by Luke Wickenden
Authors: Luke Wickenden and Isaac Levi; Data scientist: Panda Rushwood

Russia’s fossil fuel export earnings reach the highest level in two years, with tax revenues fron
crude projected to double in March.

Key findings

.

In March 2026, Russia's monthly fossil fuel export revenues saw a 52% maonth-on-month increase to EUR 713 mn per day — the highe
in two years — while volumes grew by a more modest 16%.
* Russia's increase in monthly fossil fuel export earnings was driven by a massive 115% month-en-month rise in seaborne crude expor|
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Russian attack damages three
transformer substations in Kyiv
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Three transformer substations belonging to DTEK, Ukraine's largest
private energy firm, have been destroyed or damaged as a result iI Iii

Russian attack on Kyiv.
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world nuclear news

Chernobyl shelter repairs: 'Difficult choices'
lie ahead

Bty Alex Hunt

Fhursciay, 18 September 7075

The arch-shaped MNew Safe Confinement structure built over the
remains of Chernobyl's destroyed unit 4 suffered such extensive
damage in a drone strike in February that it may not be possible to
restore it to its full original design purposes and life-span of 100
years, o side event at the Internatiomal Atomic Energy Agency
General Conference heard.

The planned repairs

Protsenko said that inspections and assessments had been taking
place with the aim of drawing up estimates for a repair plan, but
this would toke time and so there was therefore o need to go
ahead with temporary repairs to protect the structure from further
weather-related domage.

Steven White, from the European Bank for Reconstruction and
Development, said that its long-running support and work at
Chernobyl was now focused on the urgent need for repairs to the
Mew Safe Confinement. He said repair costs were estimated to
exceed EUR100 million (USD 118 million).
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|AEA says drone damaged e.quipm?nt at
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ff Rysslands exportberoende fr Rysslands exportberoende

r Var vérldens storsta netto-exportor av olja och gas (2021) l- Var vérldens si

+ Stér, tillsammans med andra i ”Oberoende” Staters Samvalde, for over halften

» Star, tillsamme
rldens uranutvinning

e, for over halften

er 2019

Russia sharpens its energy weapon as war
in Ukraine drags on

0il and gas supplies — and preferential terms for some countries —are
helping Moscow widen its orbit of influence
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Rysslands exportberoende

1 Var vérldens storsta netto-exportor av olja och gas (2021)

+ Star, tillsammans med andra i ”Oberoende” Staters Samvalde, for 6ver halften
'rldens uranutvinning

eaktorbyggen varlden utanfor Kina efter 2019

EUs importberoende

* >90% av olja och uran

* >80% av gas

* >30% av kol

‘EUS importberoende

90% av olja ochuran — Fran Ryssland:

. ‘i/2 av gas och kol

REPOWEREU TO CUT OUR DEPENDENCE ON RUSSIAN GAS

More rooftop solar
panels, heat pumps and
energy savings to reduce
our dependence om fossil
fuels, making our homes
and buildings meore energy
efficient.

Speeding up renewables
permitting to minimise
the time for roll-out of
renewable projects and grid

-

Decarbonising Industry by
accelerating the switch to
electrification and renewable
hydrogen and enhancing our
low-carbon manufacturing
capabilities.

Doubling the
EU ambition for

Diversifing gas supplies
and working with
international partners to

necessary infrastructure.

&

_'- biomethane to produce
infrastructure improvements, C% 35 bem per year by

move away from Russian
gas, and investing in the ?

2030, in particular from
agricultural waste and
residues.

A Hydrogen Accelerator to
develop infrastructure, storage
facilities and ports, and replace
demand for Russian gas with e o
additional 10 mt of imported ¢

renewable hydrogen

from diverse sources
and additional 5 mt of .
domestic renewable :
hydrogen. "_




The EU's coal generation rose due to a sizeable
nuclear and hydro deficit

Year-on-year change in EU-27 generation for 2022 (terawatt hours)

2021 total demand
= 2,888 TWh

Vad hande 2022?

The uptick in coal and
gas would have been far
worse without wind 1 =79

and solar growth n
+5 '
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Elpris Elskatt Elnat

R Frekvensstabilitet

Frekvensen i natet ar ett matt for att se om det ar balans mellan
produktion och konsumtion av el. Frekvensen ar normalt 50 Hz.
Om frekvensen sjunker ar elanvandningen hégre én
produktionen, och tvartom ifall frekvensen okar. Elsystemet ar
dimensionerat sa att frekvensen ska héllas inom intervallet 50
+/- 0,1 Hz. Frekvensen ar en indikator bade pa férméagan till god

T
T
:——“——v -

oz leveranssikerhet och kraftsystemets elkvalitet. Under 2022
15 000 lag frekvensen utanfér detta intervall under 9 394 (10
608) minuter, vilket ar en klar férbéttring i jdmférelse
10000 med féregdende ar. Mélet pa under 10 000 minuter

utanfér normalintervallet uppnaddes, och resultatet &r
den bésta frekvenskvaliteten Svenska kraftnat haft

2016 2018 2020 2022

5000

Svenska kraftnat - Arsredovisning 2022, sid 86-87

Frekvensstorningar storre an 300 mHz i det
nordiska synkrona systemet 2016-2024

W Other

Industry
B AC-lines
B HVDC-lines
B Nuclear

2016 2017 2018 2019 2020 2021 2022 2023 2024

Arlig nettoimport, TWh Antal timmar med nettoimport  Maximal nettoimport, MW
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Arlig nettoimport, TWh

Antal timmar med nettoimport

Maximal nettoimport, MW

Industrial learning by experience
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GOOD MORNING, SUNSHINE

le energy is Science's 2025

The seemingly unstoppable growth of renev
Breakthrough of the Year

ince the Industrial Revolution, human society has run on ancient solar
energy—captured by plants hundreds of millions of years ago, stored in fossil
fuels, and dug and drilled from the earth. But this year momentum shifted
unmistakably toward the energy that streams from the Sun today. Renewable
energy, most of it from sunlight itself or from wind, ultimately driven by the Sun,

overtook conventional energy on multiple fronts.

This year, renewables surpassed coal as a source of electricity worldwide, and solar and
wind energy grew fast enough to cover the entire increase in global electricity use from

January to June, 3




Mara) i
Money Solar pogse ¥ Addssmyer )

The dawn of 24/7 solar power

Falling batre, L0515 dy Ve The econ, MTICE OF Penyrigd-  renew; o5
TY £0s:
¥ £0: i amics of roy d-the-glo,
~CIock renewables

fossil
ed
wable

ar and
e from

& Battery siocage 1o,

Pubilished pay

Duag

Renewable electricity more efficient than fuels
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Wind and solar overtake fossil power in the EU for the first time in
2025

Share of electricity generation (%) Electricity generation (TWh)
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Nuclear
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Other clean yas and other fossil.

In April 2026, wind and solar generated more electricity than gas globally for
the first time
Global electricity generation by source (Twh)
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COAL EMISSIONS NUCLEAR OIL AND GAS RENEWABLES TECHNOLOGY

Analysis: (Goal power drops in
China and India for first time in
52 years after clean-energy.

records

000006

UK coal demand in 2025 fell to lowest level since 1600

Annual demand for coal, million tonnes

Strikes

Source: Fouguet, DESNZ and Carbon Brief analysis carhﬂnBriEf

26/33

Number of Operating Reactors Drops - Taiwan Completes Nuclear
Phaseout

As of 1 January 2026, 404 nuclear power reactors were operating in the world—five
units less than one year earlier—maintaining however a stable combined operating
capacity. Construction of new nuclear plants was underway in 11 countries, five fewer
host nations than just two years earlier.

WNISR, January 2026

* Full year estimate based on January - November

Fossilfri elproduktion 1985 - 2025

% av global elproduktion

15%

0%

1985 1290 1985 2000 2005 2010 2015 2020 2025*

Source: EmberEnergy Institute Statistical Review; Lisbreich Associates
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| 4 2 FOSSIL-FREE STEEL
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HYBRIT: SSAB, LKAB and Vattenfall first in the world with
hydrogen-reduced sponge iron
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World's first commercial-scale "e-methanol" plant opens in Denmark

14 May 2025,

The world's first commercial-scale e-methanol plant began operations in Denmark
on Tuesday, with shipping giant Maersk set to buy part of the production as a
low-emission fuel for its fleet of container ships.

So far zero-local-emission shipping fuels, such as green ammonia and e-methanol,
which are produced using renewable energy, have tended to be more expensive
than conventional fuel largely because they are not produced at scale.

"We expect that we will have a price parity with fossil methanol around 2035,"
Knud Erik Andersen, CEO of Denmark's European Energy, told Reuters.

" Maersk will be a major customer of the Kasso plant. It operates 13 dual-fuel
methanol container vessels that can be powered with fuel oil and with e-methanol
. and has ordered another 13 of the vessels.

For the smaller Laura Maersk, the world's first dual-fuel container ship, with a
capacity of more than 2,100 TEU, requires only 3,600 tonnes of fuel per year.

The Kasso plant will make e-methanol using renewable energy and CO2 captured
from biogas plants and waste incineration.

European Energy CEO Andersen said the company has plans to expand the Kasso
facility as well as a pipeline of similar plants in Europe, Australia, Brazil and the
United States.

In addition to its use in shipping, e-methanol can replace fossil methanol in plastic
production, meaning it can supply other Danish companies.

Drugmaker Novo Nordisk and toymaker Lego will use e-methanol from the
plant for making injection pens and plastic elements, respectively.
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GOOD MORNING SUNSHINE
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ince the Industrial Revolution, human society has run on ancient solar
energy—captured by plants hundreds of millions of years ago, stored in fossil
fuels, and dug and drilled from the earth. But this year momentum shifted

energy, most of it from sunlight itself or from wind, ultimately driven by the Sun,

overtook conventional energy on multiple fronts.

This year, renewables surpassed coal as a source of electricity worldwide, and solar and
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